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THE ASIAN FINANCIAL CRISIS

Diplom.De Mai 1999, 1999. Taschenbuch. Book Condition: Neu. 210x148x8 mm. This item is printed on demand - Print on Demand Titel. Neuware -
Diploma Thesis from the year 1999 in the subject Economics - Macro-economics, general, grade: 1,0, University of Freiburg (Unbekannt), language:
English, abstract: Inhaltsangabe:Abstract: Macroeconomic stability and rapid export growth were the two key elements in starting the virtuous
circles of high rates of accumulation, eDicient allocation, and strong productive growth that formed the basis for East Asia s success. (World Bank,
1993). Public perception of the Asian economies could hardly have shiFed more since that time. Currency depreciation, rising corporate bankruptcy,
bank failures, and sovereign bonds downgraded to junk bond status ended the euphoria in Asian emerging markets . Almost overnight, the
reputation of the Newly Industrialized Countries (NICs) in East and South East Asia deteriorated from a model of eDicient development to an
example of worst crony capitalism . Politicians, rating agencies, and investors were caught oD guard by the development of the Asian financial
crisis. During the meeting of the Asia-Pacific Economic Co-operation forum (APEC) in November 1997, U.S. President Bill Clinton referred to the
financial crisis in Asia as merely a few small glitches in the road . Moody s and Standard and Poor s had upgraded the Philippines long term debt
rating a few months earlier and downgraded the aDected economies only when the crisis persisted for more than three months. Com-paring
Thailand s situation to Mexico s economy prior to the peso crisis 1994-1995, the Morgan Stanley star analyst Barton Biggs wrote in January 1997:
Thailand s problems are cyclical, not secular. Thailand is not Mexico in late1994. [.]On the numbers, Thailand qualifies for the euro and is healthier
than Germany . The optimism seemed warranted by a history of high growth...
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